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The density of telephones in the different provinces is maturally influenced
by the urbanization of the population because the number of telephones used for
business purposes is much greater in cities and towns than in rural areas.

4.—Telephones in Use, by Provinces, as at Dee. 31, 1937,
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Subsection 2,—Telephone Finances.

The financial statistics of Table 5 show that the investment in telephone
property in Canada, represented by the cost of property, is a very large iftem and is
exceeded in the field of transportation and communications only by the investments
in steam railways (pp. 636-637) and roads and highways (pp. 665-667).

§.—Summary Financlal Statistics of Telephones in Canada, calendar years, 1920-37.
Nore,—For figures for the years 1911-19, see p. 724 of the 1938 Year Book,
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